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6.4.1 Report of the Institution conducts 
internal and external financial audits regularly 
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Report of the Institution conducts internal and external financial audits. 

 

 

The institute was set up under the leadership of Babasaheb Paranjape, who said that embezzlement of 

public money was a great sin, and Swami Ramanand Tirtha, who regularly handed over his entire salary to 

the institute as much as he possible. Their goals and policies were continued by all subsequent executives 

and principals. It is an institute run exclusively on public support and on the support of alumni, parents, 

well-wishers in the community who always donate a large amount of funds to the institute time to time. 

Therefore, the college has a tradition of making proper use of government grants and funds received from 

stakeholders, using it sparingly and using it wisely and in a timely manner to achieve the objectives of 

education. It is the attitude of the principals, professors and staff here that we should sacrifice and 

contribute to the sacred cause of education. Therefore, transparency in financial transactions is 

automatically created. It is consciously cherished. A good activity is to submit the expenditure account on 

time and also to disclose it by auditing. 

The accounts of the college are audited regularly as per the government rules. An internal auditor audits 

our accounts every quarter. The internal auditor checks with fee receipts and payments with vouchers and 

necessary supporting. He also ensures that all payments are duly authorized. The external auditor 

conducts statutory audit at the end of financial year. The report of external auditor for last two years along 

with audited balance sheet and income and expenditure account is enclosed. The last audit for the year 

2020-21 was completed and there were no major audit objections in the same. 

The financial affairs of the college are run under the supervision and guidance of Shree Yogeshwari Edcuatin Society. 

The secretary and treasurer of the society check and allow every financial transaction. Shree Yogeshwari Edcuatin Society 

and the college are appointed on contract basis a CA to guide and supervise the financial affairs.Through CA annual 

checking and audit is done. The Audited reports and accruals and balance sheets of the college are approved by the 

CDC of the college and the Governing Council of Yogeshwari Education Society. A committee is appointed at the 

institution level by Yogeshwari Education Society to check all these accounts from time to time if needed. Financial 

Audit is done every year by the Accounts Department of the Joint Director Higher Education Divisional Office. 

Corrections are made as per the errors and instructions given through this audit. Financial Audit of the College is done 

by AG Audit Nagpur every three or five years also. Thus, at the institution and college level, internal financial audit is 

done, while external financial audit is done periodically by the Joint Director of Higher Education, Aurangabad and 

AG Audit, Nagpur. 

 

The details about the Audited Statement and Utilization Statements are given below. 
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4.1.4 Expenditure excluding salary for infrastructure augmentation during the year (INR in 

Lakhs) 

 

Audited Utilisation Statement 

 

 

 

 



 

 



 

 



 

 



 

 

 

 

                                                                                                                           

                                                                                                                                                                                           

                                                                                                                                                                                                                                                                    


